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NOTICE OF SPECIAL MEETING OF THE EDGEMONT RANCH METROPOLITAN DISTRICT 

BOARD OF DIRECTORS 

 

TO ALL QUALIFIED TAXPAYING ELECTORS OF EDGEMONT RANCH METROPOLITAN 

DISTRICT TO ALL OTHER PERSONS TO WHOM IT MAY BE OF CONCERN: 

 

NOTICE IS HEREBY GIVEN the Special Meeting of the Edgemont Ranch Metropolitan District Board of 

Directors will be held at 4:00 PM on Wednesday, June 3, 2021 via Zoom.  
Join Zoom Meeting 

 

The purpose of the special Metro Board Meeting is to approve the new financing resolution 

 

AGENDA ITEMS: 

 

1) Approval of a Resolution to Authorize the Treasurer to finalize and close new financing for the ERMD 

Wastewater Treatment Plant 

 

2) Any other business 

 

Robert Ludwig is inviting you to a scheduled Zoom meeting. 

 

Topic: Edgemont Metro Special Meeting for Approval of Loan Financing  

Time: Jun 3, 2021 04:00 PM Mountain Time (US and Canada) 

 

Join Zoom Meeting 

https://us02web.zoom.us/j/82988454103?pwd=czNVc2tuTkI2L2l1NlFKcXdNeUpJZz09 

 

Meeting ID: 829 8845 4103 

Passcode: 219621 

One tap mobile 

+13462487799,,82988454103#,,,,*219621# US (Houston) 

+14086380968,,82988454103#,,,,*219621# US (San Jose) 

 

Dial by your location 

        +1 346 248 7799 US (Houston) 

        +1 408 638 0968 US (San Jose) 

        +1 669 900 6833 US (San Jose) 

        +1 253 215 8782 US (Tacoma) 

        +1 646 876 9923 US (New York) 

        +1 301 715 8592 US (Washington DC) 

        +1 312 626 6799 US (Chicago) 

Meeting ID: 829 8845 4103 

https://us02web.zoom.us/j/82988454103?pwd=czNVc2tuTkI2L2l1NlFKcXdNeUpJZz09


www.edgemontranch.com                                                       ermd@edgemontranch.com 

 

Passcode: 219621 

Find your local number: https://us02web.zoom.us/u/kedtHWv6BL 

 

 
Dated this 28th day of May, 2021 

 

EDGEMONT RANCH METROPOLITAN DISTRICT 

 

Steve Martin, President 

 

 5 Edgemont Ranch Metropolitan District Locations & La Plata County Clerk’s Office 

https://us02web.zoom.us/u/kedtHWv6BL


Edgemont Ranch Metropolitan District 
   Meeting of the Board of Directors 

Minutes 
 

The Special meeting of the Board of Directors of the Edgemont Ranch Metropolitan District was 
called to order on Zoom Thursday, June 3, 2021 at 4:03 PM. 

Directors in attendance: Steve Martin, Larry Mongelli, Al Winzerling, and Richard Butler. Andrew 

Rapiejko was absent. Metro staff members in attendance were: Robert Ludwig, Kurtis Martinez, 

Eric Mietchen and Mike Lancianese, Marilyn Heide, and Annette Hutchins. There were also 
about half dozen residents who joined in on Zoom. 
Mr. Martin called the Special Metro Board Meeting to order. He stated that this meeting will only 
cover the resolution to authorize the Treasurer to finalize and close new financing for the ERMD 
Wastewater Treatment Plant.  

Mr. Martin read resolution no. 2021-6.1:  A resolution authorizing the execution and delivery of a 
loan agreement and note by Edgemont Ranch Metropolitan District, action by and through its 
sewer enterprise as a water activity enterprise, to an accredited investor bank, such note to be 
in a principal amount not exceeding $7,600.000, for the purpose of financing or refinancing 
improvements to the system operated by such enterprise; providing for application of the net 
revenue of the system to the payment of the principal of and interest on such note and providing 
other details in connection therewith. (See attachment) 

This was sent to the Metro’s attorney, Mr. Smith.  

Mr. Butler summarized that at this point he has received financing proposals from Denver based 
investment banks for an underwritten bond issue, Denver based Placement Agents, local banks 
and the USDA/DOLA Water Quality Revolving loans.  He noted that the interest rates are rising 
and the District needs to make a decision soon to take advantage of current rates. The Metro 
needs to open an account at the bank for this special project. He expects we can achieve an 
interest rate of 2.9% - 3%. Mr. Butler believes that if the Wastewater Treatment Plant is 
completed on budget and we secure a financing at current interest rates that a Sewer rate hike 
might not be needed at this point in time. He stated he believes we can close the financing 
within 2 weeks.  

Mr. Martin read the incidental action section of the resolution. The President, the Secretary and 
the other officials of the board are hereby authorized and directed to take all such action as may 
be necessary or appropriate in order to accomplish the transactions contemplated hereby. This 
action would include opening up a bank project account for the Metro’s construction project. 

Resident, Mr. Williams, asked if there were any grants available for this project. Mr. Butler 
stated that his research revealed that because of the high value of the homes and the high 
incomes represented in the neighborhood, Edgemont Ranch Metro District would not qualify for 
grants sufficient to support the project. He did examine federal and state low-cost loans from 
various USDA and DOLA programs. The issue with these loans is that the interest rate is not 
low enough to offset the higher construction and compliance costs associated with these 
programs. 

Lastly, Mr. Martin moved to pass Resolution 2021-6-3.1, seconded by Mr. Winzerling and was 
unanimously approved. Mr. Butler moved to open up the new bank project account at Alpine 
Bank, seconded by Mr. Mongellii and was unanimously approved. 

A motion was made and approved to adjourn the meeting at 4:10 PM. 



Respectfully submitted,  

  

Annette Hutchins,    

Administrative Assistant 
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